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YOUR AFTERLIFE IN A
DIGITAL AGE (Continued)

In order to avoid leaving things to chance, it is
important to take a few steps to ensure that your
executor is at least aware of the existence of
your online assets, that they know how to
access them, and how you would like these
digital assets to be distributed to your heirs, and
perhaps even deleted or memorialized (e.qg.
Facebook account). Your legal advisor can
provide guidance on how to provide your
executor this information for when they will need
to act on your behalf while conforming to privacy
laws of the online service providers today.
Finally make sure that your chosen executor is
tech savwy to look after the demands of
administering digital property.

Digital assets to consider including in your estate inven-
tory before consulting with your legal advisor

x Computers, laptops, tablets, smart phones;

Financial accounts like banking, investments and brokerage
Social media accounts (Facebook, Twitter, LinkedIn)
Automatic bill payments

Photos (Flickr, Instagram)

Music (iTunes)

Digital currency (PayPal)

Loyalty points (Air Miles)

Domain names

Online business

Blogs
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The comments included in this publication are not intended to be a definitive analysis of tax
applicability or trust and estates law. The comments contained herein are general in nature
and professional advice regarding an individual's particular tax position should be obtained
in respect of any person's specific circumstances. BMO Wealth Management is the brand
name for a business group consisting of Bank of Montreal and certain of its affiliates, in-
cluding BMO Nesbitt Burns Inc., in providing wealth management products and services.
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Nesbitt Burns Inc. is a wholly-owned subsidiary of Bank of Montreal. If you are already a

client of BMO Nesbitt Burns, please contact your Investment Advisor for more information.

BMO Nesbitt Burns Inc. is a Member - Canadian Investor Protection Fund. Member of the
Investment Industry Regulatory Organization of Canada.

WELCOME TO ESTATE PLANNING IN THE 21ST CENTURY:
YOUR AFTERLIFE IN A DIGITAL AGE

If you are like many people, you are using the
web in some capacity. Perhaps you do your
banking online, and communicate with friends,
family and colleagues through email. You may
also be spending time on social media
accounts such as LinkedIn, Facebook and
Twitter. Your photos and music collection is
likely stored online or on some hand-held
device. You may also be shopping online using
a digital currency account, such as PayPal,.
But what will happen to all these accounts
when you die?
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on a new meaning in the digital world. Today,
the precious family photo album or shoe box full
of snapshots is more likely to be stored on a
computer hard drive than printed on hard copy.
The transition from paper to paperless is also
notable, especially as important records,
including income tax returns, account
statements and receipts are increasingly saved
in soft copy. Who will inherit your digital photo
album? What will happen to your email, social
media and digital currency accounts? While
some of these online accounts like photo and
music albums hold sentimental value, others
may hold financial value, like digital currency,
domain names, and online business accounts.

The key new issue is: will your executor know
of their existence, where to find them, and
finally, how to access them? Another issue is
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privacy and
For example, friends
and colleagues may
continue to receive
LinkedIn  professional
connection
recommendations after
an individual is gone
unless the executor
freezes the account.

respect.

Welcome to estate
planning in the 21st

Diane Mehagan
Wealth Advisor and Financial Planner

planning is a relatively
new area and there is
not much established law in this field. Despite
laws being often inexistent and unclear, and given
the fact that digital estate law is still evolving,
easing the burden of the digital estate
administration task on your chosen executor is
more critical than ever. Their role is made more
complex by having to manage not only your
traditional tangible assets like a house, vacation
property, care and personal family heirlooms, but
they now also have to go through your computers,
laptops, tablets and smart phones to secure,
protect and distribute your digital assets in
accordance with your wishes.
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